
SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

Deccan Chambers, 5th Floor, 6-3-666/8, Somajiguda, Hyderabad-500 082

Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesiurn@grnail.com
CIN: L27109TG1985PLC005303

To

The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Date: 23.11.2019

Place: Hyderabad

SUB: Resubmission of outcome of Board Meeting to BSE -Reg

Dear Sir I Madam,

With reference to the above cited subject, Company is resubmitting the outcome of Board

Meeting held on Wednesday, 13thNovember 2019, along with cash flow statement which was

inadvertently not attached in the outcome submitted on 13.11.2019.

This is for your information and record.

For Sou??dChemicals Limited

Mr. Rajender Prasad Nuthakki

Joint Managing Director& CFO

DIN: 00145659



SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

CIN: L27109TG1985PLC005303

Regd. office: Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

Joiht Managing Directer
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Revenue From Operations

Other Income

Total Income {1+11)

EXPENSES

Cost of materials consumed

Purchase of stock in trade

Changes in inventories of finished goods,Stock-in -Trade and

work-in-progress

[Employee benefits expense

IFl;iancecosts

Depreciationand amortization expense
'

!Otherexpenses ,

1Total expenses (IV}

IP.rofit/{lo·ss)before exceptional items and tax {I- IV)

Exceptional Items

Profit/(loss) before tax (V-VI)

T.;1x expense:

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period (Vll·VIII)

"Plece : Hyderabad

Date 13th November, 2019

Un Audited Financial Results for the Quarter ended 30th September, 2019

Other Comprehensive Income

A {i)Items that will not be reclassified to profit or loss

_

(ii) Income tax relating to items that will not be

reclassified to profit or loss

1
B {i)Items that will be reclassified to proflt or loss

I (Ii) Income tax relating to items that will be reclassified to

lp,·ofitor loss

1 i-rotaiother Comprehensive income {net of taxes}

]x.! rtotat rcrnprehenstve Income for the period

·[:?!;· IE:1rni,ngsper equity share- Basic and Diluted

? jw?ightedAvereage number of equityshares in nos

lt!.Qli£
I

.

•
. • .

.

I!.The unaudited financial results of the Company have been prepared ln accordance with the Indian Accounting Standards {"Ind AS") prescrlbed under secrlon 133-of

1\theCompanies Act,2013 f'the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of RegU!ati<i?;'!

33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulations,2015, -.
, :.,..

'
.

.
'

'

12.Theabove results for the half year ended 30th September, 2019, were revtewed by Audit Committee and approved by the Board of Directors in their meetingheld

'ion13th November, 2019. Results for the half year ended 3oth September, 2019 were subjected to 'limited Review' by the Auditors.
·

3. Effective 01st April 2019, the Company has adopted Ind AS 116 'Leases', using the modified retrospective approach. The adoption of the standard did not have anv

material impact to the financial results
--

.

14.The (_cmPa·ny'sbustness activity falls within a single business segment Le Magnesium in terms of IND AS 108 on operating segments.
'

I, .

,.,. Prevlons-figures have been regrouped or rearranged where ever necessay to confirm current year c!assificaation.
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Ill

'IV

i

I
I
!



Southern Magnesium and Chemicals limited

CIN- l27109TG1985PLC005303r-
Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

BALANCE SHEET AS AT 30TH SEP, 2019

.. ,,1 _.:
58.84 42.12

1.16 1.17

60.00 43.28

272.98 229.36

11.46 26.10

37.13 67.29

1.87 2.15

9.53 15.15

332.96 340.04

392.96 383.33
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!.r..SSETS·,
j;·?:.1";'\:rfentassets

j.? !?.l?f?pcrty,Plant and Equipment

I · b) Other Non Current Assets

I
.

I

I?u??entassets

(a} Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(i.ii) Others financial assets

(c)(?ther current assets

I
I.

..

ltt;;
·,;;,j·?Wr?.·:.ANoLIABILITIES

}:tJUity_,-·

'·' .

I, (('l]t€quityShare'capitat
· (?)OtherEquity

Total Assets

2

3

4

5

6

7

8

9

300.00

(10.62)
289.38

300.00

(21.30}
278.70

23.90 26.55'

4.33 6.07

28.23 32.62

56.69 28.30

5.21 10.45

4.95 7.48

5.22 22.75

3.28 3.02

18.66 43.70,

392.96 383.33

10

11

12

13

14

15

Liabilities

Non- current llabllites

(a) Financial Liabilities

(i) Borrowings

(bl Deferred tax !!abilities

Total Equity and liabilitesl---i----;;;;;;;;;;;,,.----,;;;;::;:;;;?

.current liabilities

(a) Financial Liabilities

(l) Borrowings

·(ii) Trade payables

I/•,;"} ??:??;,do:?:;??:?·:?;::nd
small enterprtses

t>.,:c. ;.-(iii)Other financial liabilities
l

:· {b)oiher current liabilities

1Cj'Pfovlslcns

N.Rajender Prasad

Joint Managing Director

Ptsce :
·

Hyderabad

core : ·:i.3th November,2019

I
L--,.- --------------------------------'



Cash Flow Statement

For the year ended 30th September, 2019

Particulars

for the Half year

ended 30th Sept,
2019

For the Half year ended

30t_h Se1Jt, 2018

I

IC-1;:.h:flo,Ysir.onl/(use.din) operating activities

Net P;·ofit/(Loss]before tax as per Statement of Profit and Loss

lAdj-.:.1.?tn_?e_htsfor:

Depreciationand amortisation expenses

Interest earned
Provision written back

Finance costs

Operating Profit before changes in operating assets and ltabllides

Adjustments for changes in operating assets and liabilities:

(Increase)/ Decrease in Inventories

(Increase) /Decrease 'in Trade receivables

(Increase) / Decrease in Other assets

(Increase]/ Decrease in Other Current assets

.1,.?-\?rer1ieI (Decrease) in Trade payables

]!\'.'?t-??;?:?[}?:?t:=??:\?n,Other f'.na?1?i_al liabilities

l!:·K.?·e,i_SY:l{p?cn.mse)-1nOther ltabilittes

:1=b·t•f1s·c1(Decrease) in Provisions

iCilsh g;e1\e1:?tedfrom.Operations
Income tnx _paid(net of refunds)

Net·Cashgenc.rated irQO,operating activities (A)

8.93 68.27

4.72 3.55

(1.64) (1.53)

4.23 5.83

16.24 76.12

(40.37) 49.22

14.64 (46.49)

(1.16) (1.17)

5.62 (i2'.31)
(5.24) 2.31·

(2.53) (1.69)

(17.54) (0.11)

(30.34) ::;:::.?1:1

(1.54) (1 96)

(31.88) 63.92

37.13 . 7JJ}1,

Fo, and on behalf fthc Board or nteo-tore

?
N.R9Pca:adN.±td

J\1anaging Director Join?Managing Director

[Cash nows from/ (used in) investing activities

\piu·chas<.!of property, plant and equipment including capital advances and capital creditors

Interest rocetved

N0t Cash generatedfrom/fused in) investing activities (B)

f-,1:;_hno·w?from/ (usedin) Financing activities

l,???1(,yrucut ·,if Borrowings

1?1_··:;?_e0,cJ?-,h/l.JJ!.??!qt;!tt borrow ings

Interestpaid

l?i1.::(;ci?1;:,?1s?·,(i11financing activities (C)

Net _int1:e.c1se/(decrease)in cash and cash equivalents (A+B+C)

?ash and cashequivalentsas at the beginning of the year

Cash and cash equiValerits as at the end of the year

keconciliation of cash and cash equivalents as per the statement of cash flow

lb,h
and

.,
equivalent, at the end of the yea,

ic a ?·hoh bi\nd
'

r:1,.r;ent· accounts

:i?i·?t1<)sits:-?vit-h.. or.igit1al'n1aturityof less than 3 months

Place: Hyderabad

,
Date: 1i11 November,20.19

(21.44)
1.64

(19.80)

(2.65)
28.39

(4.23)
21.51

(30.16)
67.'29

37.13

As at

30th Sept, 2019

2.63

1.0i

33.43

(0.13)
1.53

1.41'

(32 73)

(5.03)

(38.66)

26.76

47.05

73.81

A':i,1t

30th Sept, 2018

1.07

7L42



CHARTERED ACCOUNTANTS

VIJAYAWADA,HYDERABAD,VISAKHAPATNAM,GUNTUR, KAKINADA,TANUKU,ALSO AT CHENNAI,BANGALORE AND ADONI.

Limited Review Report -Financial Results

To the Board of Directors of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED,

1. We have reviewed the accompanying statement of unaudited standalone financial results of SOUTHERN

MAGNESIUM AND CHEMICALS LIMITED ("the Company") for the quarter ended 30th September, 2019 and

year-to-date results for the period from 1st April, 2019 to 30th September, 2019 ("the statement") attached

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free from material misstatements. A review

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms Listing Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Place : Hyderabad
Date : 13.11.2019

for BRAHMAYYA & CO.

?::=;:!.,g(larteredAccountants

??

jegn
No. 0005135

? C>

: : K,g?
?!.?i'v-""(K.SHRAVAN)

Partner

Membership No. 215798

UDIN: /9 ;2.1& 7C/ 8 fl AAA-J:,,i&'f77

# 403 & 404, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.

Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.con:i


